Value-Add Opportunity

14 Units

Condo Building
100% Free Market
6.68% Cap Rate
21% Upside

eW York

~~ Building Highlights

v R T N e  100% Free Market
s — All Two-Bedroom Units

Renovated Units
Brick Building
Separately Metered
Tenants pay for cooking gas, heat and, electric
Landlord pays for hot water and water/sewer
Prime Location in West New York

Convenient Transportation
° The building is approximately a 9-minute walk to Blvd East at
60th St bus stop which provides a total 23-minute trip to
Manhattan via the PATH Train.

David Ferber, CPA Kendra Antoine
Senior Vice President & Director Sales Analyst
Mobile (201) 218-9156 Mobile (845) 642-3370
Direct (551) 888-0042 Direct (551) 465-6362
david.ferber@matthews.com kendra.antoine@matthews.com
License No. 01469842 (NJ) License No. 2440903 (NJ)

Broker of Record | Patrick Forde | License No. 2330333 (NJ)

333 61 St

West New York, NJ 07093 MATTHEWS™

14 Units | 100% Free Market | 6.68% Cap Rate | 21% Upside | West New York, NJ
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$3,250,000

Offering Price

$333,336

Gross Income

$216,951

Net Operating Income

Executive Summary

Proposed Debt Financing

Interest Only Calculation No

Property Address West New Yorlf,SSJe(;%QSC; Interest Only Period 0
Inputs
Min DCR 1.25

Rentable SF +10,500 SF interest Rate 0.50%
Term 5 Years
Amortization 30 Years
Loan Sizing

Block / Lot 54/14.02 Capitalized Value $3,250,000
Loan at 75% LTV $2,437,500
Loan at MIN DCR $2,288,265
Max Loan Amount $2,288,265

Number Of Units 14 Loan-to-Value 70%
Annual Debt Service $173,561
Interest Only Debt Service $148,737
Additional Equity

Property Taxes 343,782 Closing Costs (1.25%) $40,625
CapEx / Renovation Budget $105,000

Rent Roll Analysis

Unit Type % Upside
Avg Rent Avg $/PSF Market Rent Avg $/PSF
2 Bed/1 Bath 14 750 $1,984 $32 $2,400 $37 21%
Total / Averages 14 750 $1,984 $32 $2,400 Total Upside 21%
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